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Moody’s upgrades A-REIT’s corporate family rating to A3 

 

27 August 2010, Singapore – Ascendas Funds Management (S) Limited (the “Manager”), 

the Manager of Ascendas Real Estate Investment Trust (“A-REIT”) is pleased to announce 

that Moody’s Investors Services (“Moody’s”) has upgraded A-REIT’s corporate family rating 

to A3 with a stable outlook in a press release issued by Moody’s yesterday. A3 is otherwise 

known as A- by other rating agencies.  A copy of the press release is attached for 

information. 

 
Ms Tan Shu Lin, Head, Capital Markets of the Manager said, “We are pleased that Moody’s 

recognizes A-REIT's established market position and its operating and financial strengths. 

This upgrade from Baa1 to A3 signifies the confidence Moody’s has in the quality and 

resilience of A-REIT’s portfolio as well as the prudent and proactive capital and risk 

management that the Manager has in place.” 

 

As at 30 June 2010, A-REIT has a portfolio of 92 properties with total asset of S$4.9bn and 

portfolio occupancy of 95.6%. On the investment front, the Manager is currently developing 

Phase 2 of Plot 8 Changi Business Park for S$37.4m, which is expected to be completed in 

1Q 2011. A-REIT has improved its financial flexibility and capital structure and currently has 

a weighted average term of debt of 3.5 years and diversified funding sources such that each 

funding source accounts for not more than 24% of A-REIT’s debt structure.  
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About A-REIT (www.a-reit.com) 

A-REIT is Singapore’s first listed business space and industrial real estate investment trust.  
It has a diversified portfolio of 92 properties in Singapore, comprising business and science 
park properties, hi-tech industrial properties, light industrial properties, and logistics and 
distribution centres, with total assets of about S$4.9 billion. These properties house a tenant 
base of about 930 international and local companies from a wide range of industries and 
activities, including research and development, life sciences, information technology, 
engineering, light manufacturing, logistics service providers, electronics, 
telecommunications, manufacturing services and back-room office support in service 
industries. Major tenants include SingTel, C&P Logistics, Siemens, Honeywell, Zuellig 
Pharma, LFD (Singapore), OSIM International, Venture Corporation, Federal Express, 
Freight Links Express, Johnson & Johnson, RSH, Infineon Technologies, Procter & Gamble 
and Hyflux. 
 
A-REIT is listed in several indices. These include the Morgan Stanley Capital International, 
Inc (MSCI) Index, the European Public Real Estate Association/National Association of Real 
Estate Investment Trusts (EPRA/NAREIT) Global Real Estate Index and Global Property 
Research (GPR) Asia 250 and FTSE ST Mid Cap. 
 

A-REIT is managed by Ascendas Funds Management (S) Limited (in its capacity as 
manager of A-REIT), a wholly-owned subsidiary of the Singapore-based Ascendas Group. 

 
About the Ascendas Group (www.ascendas.com) 

Ascendas is Asia’s premier provider of business space solutions with a significant presence 
in the region. Ascendas develops, manages and markets IT Parks, industrial parks 
(manufacturing, logistics and distribution centres), business parks, science parks, hi-tech 
facilities, office and retail space. Among its flagships are the Singapore Science Park, 
International Tech Park Bangalore, Ascendas-Xinsu in Suzhou and Dalian-Ascendas IT 
Park. More than 1,800 of the world’s leading companies, many in the Fortune 500 list, have 
made Ascendas properties their preferred address in Asia.   
  
Ascendas is also a leading real estate fund management player focused on the 
management of public-listed property trusts and private real estate funds, investing in a 
diverse range of industrial and commercial real estate properties across Asia.  Listed on the 
main board of Singapore Exchange Securities Trading Limited are Ascendas Real Estate 
Investment Trust (A-REIT), Singapore’s first business space trust, and Ascendas India Trust 
(a-iTrust), Asia and Singapore’s first Indian property trust.  The Ascendas Group also 
manages a range of private real estate funds which invest in business space in India, China, 
South Korea and ASEAN. All the funds are supported by Ascendas’ strong fund 
management and real estate expertise, and are testament to its commitment to each of its 
markets.   
 

For enquiries, please contact: 

Sabrina Tay 
IR & Corporate Communications  
Ascendas Funds Management (S) Ltd 
Tel : +65 6508 8840 
Mobile : +65 9833 5833 
Email: sabrina.tay@ascendas-fms.com 

Tan Shu Lin (Ms) 
Head, Capital Markets 
Ascendas Funds Management (S) Ltd 
Tel: +65 6508 8822 
Mobile: +65 9683 1500  
Email: shulin.tan@ascendas-fms.com 
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